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AVAILABLE FINANCE LIIVIIT ED
NOTICE

Notice is hereby given that the 27th Annual General Meeting (AGM) of the Members of

AVAILABLE fiN.tNCS LIMITED (CIN: L67r20MP1993PLC007481) will be held on Mondav

ihe :O'n aay of September, 2019 at Hotel Surya 5/5, Nath Mandir Road, South Tukoganj, Indore-

452001(MP) at 1 l:00 AM to transact the following business:

ORDINARY BUSINESS:
-I=Gt""J"rrtd.r. approve and adopt the Audited Financial Statements (Standalone and

Consolidated both), containing the Audited Balance Sheet as at 3l'tMarch,20i9 and the

statement of profit and loss and cash flow for the year ended 3l'r March, 2019 along with the

report of the 
'Board's 

and Auditor's (lncluding consolidated Financial Statements ) along.with

their all annexule thereon.

SPECIAL BUSI\ESS::l. 
T",-Cr"ld.., .-d if thought fit, to pass with or without rnodification(s), the follorving

resolution as an Ordinary Resolution:

,,RESOLVED THAT pursuant to tlte provisions of section l6l(1) of the Companies Act,

2013 read along with Rule 8, 9 and l4 ofthe Companies (Appointment and Qualifrcation of
Directors) nutJs, ZOt+ a,d other applicable provisiols of the Companies Act, 2013 and

provisions of Articles of Association of the company, Mr. Rakesh Sahu (DIN: 08433972)

ihe clrief Finan"ial otlcer ofthe company rvho was also appointed as an Additional Director

in the Board rneeting held on 29'r'day of May, 2019 of the Company the approval of the

members of the com-pany be and is hereby granted for the Appointment as a director of the

Company liable to retire by rotation.

3. To, Consider, and if thought fit, to pass with or without modification(s), the following

resolution as an Ordinary Resolution:

..RESOLVED THAT pursuant to the proYisiol,ls of sectiotr 190, 196, 197, 203 read along

with the provisions oi S"h"drl" V of the Companies Act, 2013 and the Companies

(Appointment and Remuneration of tlie Managerial Personnel) Rules, 2014 and other

apiiicable provisions. thereon of the Companies Act, 2013 (including any statutory

modifications or re-enactment thereof for the time beilg in force), the approval of the

mernbers ofthe Company be and is hereby granted for the Appointment of Mr. Rakesh SahU

(DlN: 08433972) who was appointed as the whole-time Director and Designated as the chief

iin3ncial Officer (KMp) w.e.f. 29'r' May, 2019 for a perioJ 5 years, on the remuneration upto

consolidated amount not exceeding Rs. 50,000 P.M. as rn";r bc approved by the Nornination

and Remuneration Committee from time to time:

RESOLVf,D FURTHER THAT the Board of Directors be rnd is hereby authorized to do all

such acts, deeds, matters ar1d things as ir.r its absolute discretion, may consider necessaly, to

decide the break up ofthe remlmeration, as may be expedient or desirable and to vary, modify

the terms and conditions and to settle any question, or doubt that may arise in relation thereto

and the Board shall have absolute powers to hold the itrcrements, decide breakup of the

remuneration within the above said ntaximum permissible limit, in order to give effect to tlie

foregoing resolution, or as may be otherwise considered by it in the interest ofthe company."
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To Consider, and if through fit to pass with or without modification(s), the following

resolution as an Ordinary Resolution:

"RESOLVf,D THAT pursuant to the provisions of section 190, 196, 197,203 read with the

provisions of Schedule v ofthe companies Act, 2013 and the companies (Appointment and

h.emuneration of the Managerial Personnel) Rules, 2014 and other applicable provisions

thereon of the Companies Act, 2013 (including any statutory modifications or re-enactment

thereof for the time being in force), the approval of the members of the company be and is

hereby granted for the Appointrnent ofYogendra Narsingh Shukla (PAN: AHHPS3478E), as

the CiriJf Executive OffrcLr (KMP) ofthtCompany from 22"d August, 2019 for a period of
5 years, on the remuneration upto consolidated amount not exceeding Rs. 75,000 P.M. as may

be approved by the Nomination and Remuneration Committee from time to time.:

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all

such acts, deeds, matters and things as in its absolute discretion, may consider rrecessary! to

decide the break up ofthe remuneration, as may be expedient or desirable and to vary, modify

the terms and conditions and to settle any question, or doubt that may arise in relation thereto

and the Board shall have absolute powers to hold the increments, decide breakup of the

remuneration within the above said maximum permissible limit, in order to give effect to the

foregoing resolution, or as may be otherwise considered by it in the interest ofthe Company."

To consider and if thought fit, to pass with or without modification(s), the follorving

resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 and other

applicable provisions, if any, of the Companies Act, 2013 read with Schedule IV to the

said Act and Companies (Appointment and Qualification of Directors) Rules, 2014, as

may be amended from time to time and provisions of SEBI(LODR), Regulations,2015,

Mr. Dwarkadas Kushlvah (DIN:00242759) and who was appointed by.the Board as arr

Additionat director under the category oflndependent Director w.e.f. 22nd August, 2019 on

Recommendation of Nomination and Remuneration Committee, be and is hereby

appointed as Director in the category of Independent Director ofthe Company w.e.f. 22nd

August, 2019 for a term offive (5) ionsecutive years till 21't August, 2024 and he has also

submitted a declaration confirming that he meets the criteria for indepetldency as provided

in section 149(6) of the Companies Act, 2013 and he will not be liable to retire by

rotation.

6. To Consider, and if through fit to pass with or without modification(s), the following

, resolution as an Special Resolution:

*Rf,SOLVED THAT subject to the provisions of section l3(9) and other applicable

provisions, if any, of Companies Act, 2013 and the rules framed there under and subject to

the confirmation of the Registrar of Companies, consent of the shareholders of the

Company be and is hereby accorded, to alter the Clause III(B) of the Memorandum of
Association of company by inseftion of the new clause 20.1 after the existing clause

II(B) 20 as under:
"20.1 Aulhority to the Contpany to merge, demerge, hive-off, amalgamate, takeover of the

Company or with any other compan)' vice versa to engage in any business(s) or

transaction which the company is authorized to carry on or engage in or which can be

carrierl on.in conjunction herewith or which is capable of being conducted so as ditectly

or indirectly and lo enter into any schente of arrangemenl, recofislruction, merger,

annlgan'tation as envisaged under Chapter W including section 230 to,

Comianies Act,2013 antl-the Rules made therc-under ot any amendment, fiu (-'



re-enactment lhereof for the time being in force subject to approval of SEBI/Stock

Exchange/RBl/Certiai Gou"rnm"rt/ Triiunal or any other Authority, if any as may be

required.

RESOLVEDFURTHERTHATtheBoardofDirectorsoftheCompanybeandishereby
authorisedtodoallsuchmatters,deedsandthingsincludingfilingofthefom.sand
pr"riai"g clarifications as may be necessary' proper or erpedient in order to give effect to

this Resolution."

Registered Office
"Agarwal House"
Ground Floor, 5, Yashwant ColonY

lndore-452003 (MP)
Date: 2210812019

Company Segretary

Place: Indore
BRIETPRoFILf,oFDIRf,CTORSPROPOSEDFoRRE-APPoINTMENTATTHE

ENSUING ANNUAL GENERAL \4EEIING

NO'T!S:
r rhp a pdi(rFr 

^f 
Memhtlrs and Share Transfcr Books will remain closed from Tuesday, 24'h day of Septem tler, 2019 to

' *i;;;^';il ;r; ;i a;i".b;., 2019 [botlr days inclusive] for the purpose of 27rh Annual ceneral Nleeting lthe

meotingl.
Z. it 

" 
r"p'o,t on tt e Corporate (jovcrnance and Management Discussion and Analysis also form part to the report oflhe

Board's Repon
:.fta"rntar.seekinganyinformationarerequestedtowritetotheCompan]-'by€mailatlif-rlar?ilableflnalce'in'" 

lu.piiu,."ufii..-,rgl.rioituur"nuur...in. at lcast 7 days before.the date of the Annual ceneral Meeting to enable the

,*-ag"*"nt to ,eply uppropriately at the AJlnual General Nleetil)g'

4. A M;MBER ENiITLED TO ,CTTENO AND VOTE AT TIIE MEETINC IS ENTITLED TO APPOINT ONE OR

MoREPRoXIESToATTENDANDVoTEINS,IEADoFIIIMSELF,oNAPoLLoNLYANDSUCHPRoxY
NEEDNoTBEAMEMBERoFTHECOMPANY.Apersoncanactaspro\yonbehalfofmembersnotexceeding50
[fifty] and holding in aggregate not more than l0% of the total share capital of the Conrpany ln case a prox] is

orooosed ro be rpiointed b) a Member holding more rhan ten percent of the rolal share capital ofthe compan) carrlinP

i;i;;;ilrjhJJ;";r, pro'*y .t att nut act os iproxy for any such_other person or shareholder. The instrument ofProxv

in ord"er io be eft'ective,-should be deposited at the ilegiste;ed office ofthe Compan), duty completed and sign€d, not

less than 4g hours betbre ttre commlncement of the ieeting i.e. by 11.00 am on saturday 28th day of September,

!Oil. ,l ero*i form is sent herewith. Proxy form submitGd on bhali of the Companies' Societies' etc musi be

supported by arr appropriate resolution/authority. as applicable

Name of Director & DIN Mr. Yogendra
Narsingh Shukla
(PAN: AHHPS3,|78E)

Mr, Rakesh Sahu

(DrN O8.riJ972)

Mr. Dwarkadas
Kushwah
{DIN:00242759}

Designation ChiefExecutive OIIier Whole-tin)e Director (q

desisnated as the CFO
Non-Executive
Director

Category Executive Executive hldependent

Date of Birth 02102 954 t3t09,19'19 08/0 197 4

Date ofAppoirtment t0A2l1999
29t05/2019 22t0812019

Graduate Graduate M.Com

No. of Share held 0 0 0

List of outside Director ShiP Archana Coal Private
Limired

0 Commander Industrics
Pvt. l,td.

Chairman /Member of the Committees of
the Board ofDirectors ofthe Company

Member of
l Audit Committee
2.Stakeholder Relation
Ship Committee
3. Nomination and

Remuneration
Committee

Ctrairrnan /Menber of the Committees of
the Board. Directors of other. Companies

in which he is director

N.A N.A N.A

Disclosure of relationships between

directors inter-se.

Nil Nit Nit.



5. Corporate mcmbers intending to send their authorized representatives to attend the meeting pursuant to Section 113 of

the ict are requested to senJthe Company a certified copy of Board ResolutiorvAuthorization together with specimcn

signatures authorizing their representative to attend and vote on their behalfat the meeting'

6. Members holding shares in demat firrm are requested to intimate all changes pertaining to their bank details, National

Electronic Clearing Service [NECS]. Electronic Clearing Services [ECS] mandates, nominations, power of attomeys,

change in address, change oiname.imail address, contact numbers, etc. to their Depository Participant [DP]. Changes

intim-ated ro the Dp rvill then be automatically reflected in the Company's records which will help the Company and the

Company's Registrar and Transfer Agents to provide efficient and,better services. Members holding shares in physical

ioi*'ur"'r"qr"it"a to intimate such ch'anges t; Ankit Consultancy Private Limited, Registrar and Transfer Agents ofthe

Company.
7. Notice of the Meeting of the company. inter alia. indicating the process and manner of remote e-voting along with

Attendance Slip and P-roxy Form isteing sent to the members in physical iorm through permitted mode'

8. Members who have not registered thJir e-nrail addresses so far are requested to regist€r their e-mail. address tbr
- 

iecelving atl communicationi including Annual Report, Circulars, etc..from the Company electronically. Members may

also not-e that the Notice of the Meeiing and th; Annual Repon will also be available on the Company's website

irrvr"lvailauetinan.e.in for download. ihe physical copies of the aforesaid documents will also be available at the

C".p-yb li"€..l".d Office for inspection it any time between l0:30 a m to l:30 p m on any rvorking day up,to thc

aate of l,teetln!. Even after registering for e-communication! members are entitled to receive such communicatlon ln

physical form, irpon making a requestibr the same, by post liee ofcost. For any communication, the shareholders ma)

also send requcsis to the Comparry's investor email id csfAavailableflnance in

g.Votingthroughelecrronicmeans;Incompliancewithprovisionsol.sectionl08oftheActandRule20ofThe' 
Comp'anies [i4anagement and Administration] Rules,2014 and Regulation 44 of the SEBI (Listing Obligations and

Oir"t'otrr" fi.quir"irn"nts) Regulations. 2015. the Company is providing remote e-Voting facility a5 an altemative mode

of voting whicir will enable the members to cast their votes electronically. Necessary arangements have been made b)

the Coipany with central Depository Services [lndia] Limited [CDSL] to lacilitate remote e-voting. The detailed

process, instiuctions and mannei for availing rcmote e-Voting facility is annexed to the Notice'

tO. bS fstan Jain, practicing Company Secrelary [Membership No. FCS: 9978, C.P. 13032] has heen appointed as the

scrutinizer to scrutinize the voting and remote e-voting process in a fair and transpargnt manner.

I L Members who have cast their vote b).remote e-Voting prior to the meeting may also attend the meeting but shall not bc

entitled to cast their vote again.

12' Members can opt for only one mode ofvoting i,e, eith€r by remote e-VotinS or poll paper. In case Members cast their

votes through both the modes' voting done b)i remote e-Voting shall prevail and votes cast through Poll Paper shall be

treated as invalid.
13. The remote e-Voting period commences on Friday, 2Tthday of September, 2019 [9:00 a'm'l and ends on Sunday-- 

isli d"v rr s"pt.mr-ei, 20t9 [5:00 p.m.l. During this period, Membem holding shares either in physicalform or denrat

form. ", 
on Monday the 23i Sepiember, 2Ol9 i.e. cut-off date, may cast their vote electronically. The remote e-

Voting module shall be disabled foi voting thereaffer. Once the vote on a resolution is cast by the Member, he/she shall

not btallo$ed to change it subsequently or cast vote again

14. The voting rights of m-embers shill be in proportion to their shar€s in the paid-up equity share capital ofthe.Companl

as on cut-;ff;ate. A person, whose name; is;ecorded.in the register of members or in the register of beneficial owners

maintained by the depositories as on cut-off date oniy shall bo entitled to avail facility of remote e-Voting and poll

process al the venue ofthe meeting.

15. iny person, rvho acquires shares ifthe Company and becomes a member ofthe Company after dispatch ofthe Notice

and holding shares ai on cut-off date, may ca;t vote after following the instructions for remote e-Voting as provided in

the Notice"convening the mieting, which is a!ailable on the website ofthe Company and CDSL. However, ifmembers

are already registereid rvith CDS| 1br remote e-voting, can use their existing User ID and Pass*ord for casting )our
vote.

I 6. The Scrutinizer shall. after the conclusion of voting at the meeting, would count the votes cast at the meeting, thereafter

unbltck the votes cast through remote e-Voting in the presence of at lgast two witnesses not in the employment ofthe

Company and make, not later than three days of conclusion of the meeting, a consolidated Scrutinizer's Repon of the

total votes cast in favour or against, ifany. to the Chairman' who shall countersign the same'

17. The results declared along with the sarutinizer's Report shall be placed on th€ company's website:

rv$rv.availablellnance.in and on the website of CDSL www.evotirsindia.com immediately after th€ result is declared.

Th" c"",p",rh"ll 
'l,",ltaneously 

forward the results to BsE Limited [BSE] where the equity shares ofthe Company

are listed.
18. ;; ;;; IEBI ci."utar dated 20th Aprit, 2018 the shareholders having shares of the company in the physical form is

required to provirle details ofthe Iniome T&\ Permanent Account No. and Bank Account Details to the Sharc Transfer

eg'ent or ttre company. The company has sent l'irst letters to.all the shareholders by the Registered Post and lirrther

tw-o letters rvill alio le sent by the brdinary Post for requiring the aforesaid details. It may please be noted very

"..frlly 
by the shareholders ho are unable 1o provide required details to the Share Transl'er Agent. or informed that

the sharis available in their name as p€r records to the share transfer agent does not belong to them.

REQUf,ST TO THE IVIEMBERS:
a) lntimate changes, ifany. in their registered addresses immediately

b) Quote their ledgcr folio number in all their correspondence.



c) Handover the enclosed attendance slip. duly signed in accordance with their specimen registered with the Company for

d)
e)

admission to the meeting Place.
Bring their Annual Report and Attendance Slips with them at the AGM venue'

Sendtheir Email addriss to the Share Transler Agent for prompt communication and update the same \aith their D-P. to

receive softcopy of the Annual Report ofthe Company.

l) Members holding shares in physical mode:' ), are required-to submit ihiir permanent Account Number(PAN) and bank account details to the Company /Ankit. if
not registercd with the Company as mandated by SEBI'

D Are idvised to register th; nomination in respect oftheir shareholding in the Company. Nomination Form (SH-

l3) is put on the Company's rvebsite.

}, Are requested to registerl update their e-mail address with the Company/Ankit for receiving all communications

from the ComPanY electronicallY.

Instructions for remote e-Voting
'fhe instructions for members for voting electronically are as under:

til The voting period begins on f.iJoy, ZZd S"ptember, 20_19 19:00 aml and ends on Sunday 29th September,

2019 15:0-0 pml. During rhis period shrreholders oflhe company. holding shares eilher in physical form or in

dematirializid tbrm, as on Monday the 23'd September, 2019, being the Cut-Off date may cast their vote

electronically.Theremotee-votingmodulesha|lbedisabledbyCDSLforvotingtheleafter.
(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.

iilil The shareholders should log on to the ren'tote e-voting website Yvr.9f8l[!ghua{Q!1
(iv) Click on ShareholdersMember.
(v) Now Enter your User ID

a. For CDSL: l6 digits beneficiary lD.
b. For NSDL: 8 Character DP ID follorved by 8 Digits Client ID,

c.MembersholdingshalesinPhysicalFormshouldenterFolioNumberregisteredwiththeCompany.
d. Next enter the Image Veritication as displayed and Click on Login

(vi) lf you are holding sh-ares in demat form and had logged on to lltf.efqtjllguli4{gD and voted on an earlier

voiing ofany company, then your existing password is to be used'

If ,re , fir(t timc rser follow the below:

Foi Members holding shares in Demat Form and Physical Form

PAN @te Income Ta,\ Depafiment (Applicable for both

demat sharehold€rs as well as physical shareholders)

r Members rvho have not updated their PAN with the Company/Depository Participants are

rcquested to use the tirst two letters of their name and the 8 digits ofthe sequence number in the

PAN fi€ld.
. In case the sequence number is less than 8 digits enter the applicable number of 0's before the

number after the first two character ofthe name in CAPITAL letters. Eg lfyour name is Ramcsh

Kumar with sequence number I then enter RA00000001

Dividend
Bank
Details

pnter tt 
" 

oiridena Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat

account or in the company records in order to login.

OR Date
of Binh
(DOB)

. lf b"th th" dal"il. are not recorded with the depository or company please enter the number

id/folio number in the Di\idend Bank details field as mentioned in instruction (v).

the numher in safe custody for remote e-Voting.Note:
(viii)
(ix)

(x)

lse keep the sequbnce number in sate custody lor lu[ure remote e-\
After entering these details appropriately, click on "SUBMIT" tab.

Members holding shares in physical form will then directly reach the company selection screen. However.

members holdin[ shares in demat form will now reach 'Password Creation' menu wherein they are required

to mandatorily e-nter their login passrvord in the new password field. Kindly note that this passwold is to be

also used by ihe demat holders for voting for resolutions of any other company on which they are eligible to

vote, provided that company opts for remote e-voting through CDSL platform. tt is strongly recommendcd

not to share your passrvoicl with any other person and take utmost care to keepyour password confidential.

For Membeis hoiding shares in physical form, the details can be used only for remote e-Voting on the

resolutions contained in this Notice.
(xi) Click on the EVSN ofAVAILABLII FINANCE LIMITED on which you choose to vote'

i-lil On the voting page. you will see "RESOLUTION DESCRIPTION" and against the same the option
..yESA,lO" foivoting. Select the option YES or NO as desired. The option YES implies that you assent to the

Resolution and option NO implies that you dissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK" ifyou wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on "SUBMIT". A confirmation box will be

displayed. If lou wish to confirm 1'our vote, click on ''OK", clse to change your vote. click on "CANCEL"

and accordingly modify your vote.

Once you "C-Oi\lFIRM" your vote on the resolution, you will not be allowed 10 modify your voto'

you can also take a print ofthe votes cast by clicking on "click here to print" option on the voting page.

Ifa demat account holder has forgotten the login password then Enter the User ID and the

code and click on Forgot Password & enter the details as prompted by the system'

(xiii)
(xiv)

(xv)
(xvi)
(xvii) a\

..
//e"i

;\
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(xviii) shareholders can also cast their vote using cDSL',s mobile app m-voting available for android based

mobiles.Them-votingappcanbedorvnloadedfromGooglePlayStore.Appleandwindowsphoneusefscan
download the app fr;m ahe App Store and the Windows Phone Store. Please follorv the instructions as

prompted by the mobile app while voting on your mobile'

(xix) irlote ior Non Individual Shareholders and Custodians
.Nonlnilividualshareholders(i.e.otherthanlndividuals,HUF,NRletc.)andCustodianarerequiredto

log on to www.e\,otinqindia.com and register themselves as Corporate'
.A'..unn"d"opyot*,"negi.trutionf'ormbearingthestampandsignoftheentityshouldbeemailedto

h elpdesk. evotin eairqblldiq.lQu
. e.i* t.*i"i"g itte log eails a Compliance User should be created using the admin login and

passrvord. The iompliaice User would be able to link the account(s) for which they wish to vote on'

. ih" Irt of accounts linked in thc login should be mailed to helpdesk.evoting(lcdslindia.com and on

approval ofthe accounts they would be ablelo cast their vote'

. i i"unned 
"opy 

ofthe Boari Resolution and power of Attomey (PoA) which they have issued in favour

ofthe custodian, il any, should be uploaded in PDF format in the system for the scrutinizer to verily thc

same.

(xx) fn 
"^"'1'ou 

have any queries or issues regarding remote e-Voting' you may refer the Frequently Asked

euestio; C,FAeJ') und-r".ot. e-Voting manualivailable at w\yw.evotineindia.com, under help section or

write an email to helDdesk.cvotinsAcdslindia com

ii"y tutunug.riut p..sonnel (KMp) or their relatives are concemed or interested in the Resolution.

Mr. Yogen-dra Narsingh Shukla do not hold any share in the Company'

ITEM NO.2 & 3:
iir. Rrk..l, s"h, (DIN: 0g433972) , is a Graduate and was appointed as an additional director in the Board

;;;,il;;ld on zqdauv of May,20i9 and upon the approval of the Nomination and Remuneration Committee-il;.; 
"i"t*J as th; Whole-iime Directoi and designated as Director & CFO of the Company, Subject to

..grl*irft his appointment in the ensuing Annual General meeting' He is having through knowledge and

ex"perienceln the iild of finun.", accounts Jtc. and is acquainted with ttfough knowledge ofbr'rsiness activities

oiit. Co.pury. His experience, commitment and capabilities are playing a crucial role in the growth of the

company. ihu. upon the recommendation of the Nomination and Remuneration Committee, the Board of

oii"J,o* nu. uppoint.d him for a period ofnot more than 5 Years, w'e'f 29'hday of May' 2019 subject to the

approval ofmembers.
Tie Company has received a proposal for his appointment as a director from the member ofthe Company. The

gourO consiaer"O ttrat the terms and conditions ihe salary and perquisites as given in the Item No.3 ofthe notice

is commensurate with his high responsibilities, status and image of the company. The Board recommends to

pass necessary ordinary resolutions as set out in Item No'2 and 3 ofthe notice'
'fr4r. ["t..f,6ahu, being the appointee may be considered as the financially interested in the resolution to the

extent of the ."*un..uiion as may be driwn by him. Except that none of the Directors or Key Managerial

Personnel (KMP) or their relatives are concerned or interested in the Resolution'

Mr. Rakesh Sahu do not hold any share in the Company'

ITEM NO.4:
Miiog6a., Narsingh Shukta (PAN:AHHPS3478F) is Graduate and was earlier appointed as an

ira"p"na?rt director and-resigned from the Independent Director and therefore, in the Board meeting held on

iz;i,rEust. zo f S upon the aplproval of the Nomination and Remuneration Committee and Board of Directors at

,f,1ir rI"mg fr.fO on ZZ"o Aug., 2019 the Board decided to change his status to ChiefExecutive Ofhcer (CEO)

;i[.-qo;;""y, Subject to rfuularizing his appointment in the ensuing Arnual General meeting. He is having

ilr"rgh k ;*rldg" u'nd 
"*p".'ier." 

in 
-ttre 

field of operations, finance, accounts etc. and is acquainted with

itrouEl mo*t"aE" of business activities of the Company. His experience, commitment and capabilities are

playing a crucialiole in the growth of the Company. Thus upon the recommendation of the Nomination and

h...ui'.rution Comntittee, thi Board of Directois has appointed him for a period of not more than 5 Years,

w.e.f. 22'd day ofAugust, 2019 subject to the approval ofmembers'

The Board consider"-d thut th" t".rn, and cond'itlons the salary and perquisites as given in the ltem No 4 of the

notice is commensurate with his high responsibilities, status and image of the company. The Board

recommends to pass necessary ordinary resolution as set out in Item No'4 ofthe notice'

ir,1r. v"g."or" Nrrsingh Shukla, being the appointee may be considered as the financially interested in the

resolutiJn to the exteni ofthe remunera=tion as may be clrawn by him. Except that none of the othel Directors or

ITEM NO.5:



The Nomination and Remuneration Committee and Board of Directors at their meeting held on 22"d Aug., 2019
has appointed Mr. Dwarkadas Kushwah (DIN:00242759) as an Additional Director under the category of the
Independent Director of the Company pursuant to Section 16l of the Companies Act,2013; subject to the
approval of Members at Ceneral Meeting.
The Company has received a proposal for his appointment as an Independent Director from a member of the
Company and the Company has received a consenl in writing from Mr. Dwarkadas Kushwah (DlN:00242759)
to act as director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment & Qualification of Directors)
Rules, 2014 along with the intimation in Form DIR-8 in terms of Companies (Appointment & Qualification of
Directors) Rules,2014, to the effect that he is not disqualified under sub-section (2) of Section 164 of the
Companies Act, 2013, and a declaration to the effect and the Board considered that he meets the criteria of
independence as provided in sub-section (6) ofSection 149 ofthe Companies Act, 2013.
The resolution set out in Item No. 6 seeks the approval of members for the appointment of Mr. Dwarkadas
Kushwah (DlN:00242'759) as an Independent Director ofthe Company for a lerm of 5 (five) consecutive years
w.e.f.22"d Aug., 2019 till 21" August, 2024; pursuant to Section 149 and other applicable provisions of the
Companies Act, 2013 and Rules made thereunder.
His office shall not be liable to retire by rotation. The brief profile of Mr. Dwarkadas Kushwah is given
hereunder the details of the directors seeking Appointment/Re-appointment.
In the opinion of the Board of Directors, Mr. Dwarkadas Kushwah proposed to be appointed as Independent
Director fulfils the conditions specified in the Act and the Rules made thereunder and he is independent of the
Management.
No director, key managerial personnel or their relatives, except Mr. Dwarkadas Kushwah, being the appointee,
is interested or concerned in the resolution.
The Board recommends the Ordinary Resolution as set out in ltem No. 5 of this Notice for approval of
Members.

ITEM NO.6:
The Board of Directors at their meeting held on 8thAug., 2019 has considered that the Object Clause of the
Company's Memorandum ofAssociation is not having clauses relating to the powers ofthe Company relating to
the merger and amalgamation, etc. Therefore, it has been decided to make suitable alteration in the Object
Clause lll(B) fol the Object Incidental or Ancillary by way of insertion ofnew the Clause lll(B) 20.lafter tlre
existing Clause III(B)20 of the Memorandum of Association to have authority for Compromise, Arangement,
Amalgamate with other companies or body corporates and to make alteration in the Object Clause III(B) as the
Object Incidental or Ancillary by way ofinsertion ofanother new Clause III(B) 20.1.
As per section l3(9) alteration in object clauses is required to be approved by the shareholders by way of
passing special resolution. The proposed resolution as set out in ltem No. 6 is required to be passed as Special
Resolution. As per section I l0 ofthe Companies Act, the Object Clause in the Memorandum can be altered by
way ofapproval ofthe Members through the Postal Ballot Process. However, the Company is providing remote
e-voting facility ar lhe ensuing Annual General Meeting, therefore as per Notification No. S.O.630(E) dated
9"'Feb 201 8. the Board of directors of the company seek approval ofthe members by way ofthe remote e-voting
at the annual general meeting.
The draft copy of the altered Memorandum of Association of the Company is available for inspection at the
Registered Office of the Company on any working day during business hours. The Board recommends the
adoption ofthe resolutions by way olSpecial Resolution,
None olthe Directors or their relatives are concerned or interested financial or otherwise in the resolution. -

Registered Office
"Agarwal House"
Ground Floor, 5, Yashwant Colony
Indore-452003 (MP)
Date: 22/0812019
Place: Indore

For

Comp[an1t Secrelary


