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:::, Company Regn. No, 10«748'!

?
?l In the Office of' tire Registrar of Companies, Madhya Pradesh. ?
? 0
??7 In the matter of Flag Finin Lirnitod. Ci,)
.;;, l hereby· approve and signify in writing under Section 21 of the G}

? Companies Act, 1956 (Act l of 1956) read with the Government of India, 8
I(" Department of Company Affairs, Notification No. (JS.lt 507E, dated the Q
" 24th June, 1985 the change of name of the company from Flag i}

? Finin Limited to Available Finance Limited. ?
ci ?
0

and ?
("i i hereby certify that Flt1n Finin Limited ??1
(:, which was originally incorporated on o;i,.2 .. 931mdcr the Companies Act, 1956 ('.'))
10 '•?v and under the name Flau Leas inn And Investments Private Limited having , ,

? ?
(::, duly passed the necessary resolution in terms of Section 2l/22(!)(a)/22(l)(b) Q
? of the Companies Act 1956 the: name of the said company is this day r:;y
Sil) changed to AV,1ldLABLE FII\IAI\JCE UIVllTl:D and this certificate is issued· 0

· ?::,
pursuant 10 Section 23(1) of' thes aid Act. Es')

? ?
('.!) liven under my hand at GWf?LIOR this Twentyfifth
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("'> day of Nlay ( ie thousand nine hundred llline'ty Nine. ?
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?? In the Office of the Registrar of Companies, iv{:rdl:ya Pradesh. (,')

(

'.

ti In the matter o+' Flag Leasing And tn"e;,nmints Limited. ?

(.'} I hereby approve and signify in writing under Section 21 of the 0)

?

r?

I,;!,
Companies Act, 1956 (Act I of 1956) read with the Government of India, ?

\(6 Deparl.rnent of Company Affairs, Notification No. G.S.R. 50'/E, dated the ??

(, 24th June, 1985 the change of name of the company from Flag (,,}

0
-

. .

?

,\';,
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•
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(;; which was originally incorpon1ted on 03-2-93 under the Companies Act, 1956 ::.y

0

?
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?

?
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{';) of the C. A. 56 the name of the said company is this day chnngr.cl G')
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(THE COMPANIES ACT, 1956)
(COMPANYLIMITED BY SHARES)

Mi:.MO.RANDUM OF ASSOCIATION

Of

IVAllABlE FINANCE llMllED

I. The Name of the Company is AlliUU\BlE FINAI\ICI: U:MlTEO.

11. The Registered Office of the Company will be situated in the State of Madhya Pradesh.

Ill. The objects for which the Company is established are :

(A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS !NCORPORA110N
ARE:

1. To finance money with or without security to such persons or bodies corporate and upon such terms and

conditions as the Company may think fit and to acquire, hold, sell, buy or otherwise deal in any shares,
stocks, debentures, bonds mortgages, obligations and other securities Issued or guaranteed by any
Government or other authority or body of whatsoever nature in India or abroad by particlpaton, tender

purchase, exchange gift or otherwise and to subscribe for the same either conditionally or otherwise and

to underwrite or sub underwrite or guarantee the subscription thereof subject to Banking Regulations
Act, 1949.

2. To carry on the business of lettin9 on lease, on hire in any part of India or abroad all kinds of machinery,
plants, tools, jigs and fixtures machinery, ships trowels, vessel, barges, automobiles and vehicles of

every kind and description, computers, office equipment of every kind, construction machinery of all

types and descriptions, air conditioning plants and electronic equipment.
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OBJECTS !NCH}!il\1TAL OR ANCn.umv IO nu: l\'ITiUNMEI\IT OF THE MAil\1 QB)ECIS Of TH!:

COMPANY Am: :

3. To acquire and take over the whole or any part of the business property and liabilities of any person or

persons, flrrns or corporation carrying on any businesgVvhi,chthe Cornp?nyis authorised to carry on 01;

possessed of any properly or rights suitable for the purposes of the Companv.

4. 'lb apply for, purchase or otherwise acquire any patents, brevets, invention, licenses concessions and the

like conferring an exclusive or non-exclusive or limited right to use any secret or other information as to

any invention which may seem capable of being used for any of the purposes of the Company or the

acquisition of which may seem calculated directly or Indirectly to benefit this Company and to use,

exercise, develop grant, licences in respect of or otherwise turn to account the property right and

information so acquired.

(,. To enter into any partnership or any arrangement for sharing profits, union of Interest, joint
adventure, reciprocal concession or otherwise with any Individual, film or Company can'ying on or

engaged in or about to carry on or engage In any business or enterprise which the company Is authorised

to carry on or engage in any business or transaction capable of qeing conducted so as directly or

indirectly to benefit this Company and or take of otherwise acquire and hold shares or stock in or

securities of and to subsidise or otherwise assist any such Company and to sell, hold, reissue, with or

without guarantee or otherwise deal with the same.
·

6. lb enter into any arrangement with any Government or authorities supreme, municipal, local or

otherwise that may seem conclusive to the Company's objects or any of them and to obtain from any

such Government or authority, any right, privileges and concessions which the Company may think fit

desirable to obtain and carry out exercise and comply with any such arrangements, rights, privileges and

concessions.

7. From time to time subscribe render services to any charitable, benevolent or useful object of a public
character including exhibition the support of which will in the opinion of the Company tend to increase its

repute or popularity among its employees, its customers of the public, to.give pension, gratuities or

charitable aid to person or personswho have served the Company or to the wives, children or other

relatives of such persons and to form and contribute to Provident and benefit funds for the benefit of any

person engaged by the Company.

8. To sell dispose mortgage, exchange, lease or transfer the business property and undertaking of the

company or any part thereof for any lawful consideration which the Company may deem fit to accept and

particular buy shares fullyor partly paid up, debentures, debenture stock, bonds or securities of any

other Company and/orto .prornote apyc:::ompanyor companies forthe purpose of acquiring all or any

of the properties rights and liabilities for this Company or any other purposes which may seem directly or

indirectly calculated to benefit this Company,

9. Generally to purchase, or take on lease or exchange, hire or otherwise acquire any real and personal

property and right and privileges, which Company may think necessary or convenient for the purpose of

its business and in particular purchase any land, building construction, basement's machinery, plant
stock in trade.

10. Subject to the provisions of the Company Act, 1956 to lend money to such persons and on such terms

and conditions as may seem expedient with or without security and in particular to customers and others

having dealings with the Company and to give any quarantee or Indemnityas may seem expedient. 13ut

the Company will not do banking business as defined under the Banking Regulations Act, 1949.

11. Subject to the provisions of Section 58 A and other relevant sections of the Companies Act, 1956 and

rules made thereunder and Directives of Reserve Bank of India to receive money on deposit with or

without allowances of interest, to borrow or raise money with or without security and/or secure the

payment of money by rnortqaqe or by the issue of bond mortgages, hypothecatlon, lien or any other

security founded or based or charged upon all or any of the property or rights of the Company or in such

other manner as the Company shall think fit and for the purposes aforesaid to charge all or any of the

Company's property or assets movables or immovable liquidor otherwise present and future, including
its uncalled capital and collaterally or further to secure any securities of the Company by a trust deed or

other assurance and to redeem, purchase or pay off any such security, provided that the Company shall

not do banking business as defined in the Banking Regulations Act, 1949.
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2], 'fi:) canvon the l:)usln0}ssotrunninq motor lorrles,:n1otQrJ?1xrs1motormlnibuses and convevances ofall
kinds and Qn such lines and routes as the Company nwy think fit and to transport passengersand
9enernlly to do the business of common carriers.

2fL lb establish and work cement filc\oriesi'ind.to .canyop the business .pf cement, .li111eburnars and
ceramics lndqdi11g s,inilaryfitting,md dllni!vvare,

29. H) cqltivate, qrow, produce, or deal in a11yagt1911tur¢,\199Qt'1blQpf f1·y1t.productsi:l/ldtQJ\ll'IYon all or

any or the business offarmers, diliry111en,mil.I<,contr?ctors,••dalry .farmers andmilk .Products,
condensed milk and. powdered mill<and J?()l'Vder<ocjmilk, cream, che,:se))\ltte1;PO\lltrr,frults, fruit
essences, ve9etables, cash crops, and provlslonsofa!I kincls,.grovversqf1anqdealers In corn, hay and
straw, seedsmen ancJnurserymen, all.types of flow?rprodvcts,.flowers essences ;;111dto buy, sell

rni'lnufa.ctureandtrc1de in any goods usu9!1ytracled in8ny of the above business or any other business
inclusive of staple foods and medicinal preparation from milk, vegetables, flowers, and <1nimal products
or any substitute for any of them assocated with thefiltming interests which may be advantaqeously
carrledon by the Company.

30. To G,tTY on the business of rnanutacturers of or dealers Jn soap, cosmetics, perfumes and toilet
requisite, pulp ancf psper of all)in,isand articles madetrom J)i'liler.or pulp and materi<"lsused in the
manufacture or treatment of p<1pe1;including card board, 111111boards, wall and ceiling papers and
packaging cartons and newsprints and photographic raw films.

3l. To canyon the business of rnanutacturers of or dealers In ln.dustrialmachinery of all types lndudlnq
bearings, speedreduction unil:$,pumps,machine.j:Qols.andag(lculturill machineryand earth moving
111achine1yIncludingrmKI rolle1?r)ulldozers,dampers,loaders, shov.elsa(ld dri:lglines and light
engine,1rin9 0,oodssuch as cydes'andsewing machin<:,sand th¢irc9mpo11ents.

32. lb carry on the business as manufacturers, dealers, stocklsl:$1exporters, and ln1po1ters of bolts, nuts,
and nails, hinges hooks and all other hardware items ofall types aQd descriptions.

33. To produce, manufactr1re, purchase, refine, prepare, Import, export, $ell generally to deal in Iron and/or
by0productsthereof.·

34. 1b carry in .Indiaand els'ewhere the trade.or business Qf l1·onrnasters,steelmakers, steel convertors,
rolled steel makers, miners, smeltersenglneers, tin plate makers and iron and steel founders, In all their
respective branches and manufacturers 0Fferro0managanese, coke and all sorts of bars, rods and other
section.sheets and plates, wire and .1,;ireproducts ofiron and.steel ape) pther met<1ls,

35. To 1.mde1.take and execute the contracts for worksirwolvlngsupply and use of any rnachine1y and to cany
out any ancilla1y or other works comprised in the contract.

36. Tb carry on the business of manufacturers, dealers, exporters, importers purchasers and sellers of MH

Films, Auxiliari0is hosteleen, plastic goods pharmaceuticals and ancillary items thereon.

37. ·10 do all types of interior d1.?coration work, repair, fabrication, processing work accordin9 to customer's
spccification In furnishing the buildings.

38. To carry on business or businesses of manufacturers, Importers, exporters and dealers in sheets, metal
(ferrous and non"ferrous) and sheet metal articles of all kinds in particular (i) alluminium and steel

doors, windows, levers and automatic door closers, (ii) galvanished buckets, fire buckets, ilatl1 tubs,
mugs, drurns, tanks, tin containers and other articles for canying or storing water oil and othersolld or

liquid materials (iii) all kinds of steel and metal furniture (iv) chimneys copes, ridgins,
ventilators, roofings, hand carts, municipal carts and all other such articles.

39. To carry on business or businesses ol' manufacturers, Importers and exporters and dealers in ferrous
and non°ferrous casting of all kinds ,md partictriar (i) pans, rice bowls, cooking pol:$ and hollovv"wares
of all kinds (ii) cooking stoves of all description and their accessories (iii) cast iron pipes and fittings
railings, stair cases, ventilators and all building materials, (Iv) main hole covers, surface boxes,
cisterns, weights and castings of all description big or small (v) mild and malleable castin,Js, special alloy
castings and foundry works of all kinds, (vi) forgings of mild carbon alloy stainless steel and forging of all

types.

40. To carry on the business of garage keepers and suppliers In and dealers of petrol or other motive power
to motors ancl ot.her things.
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4L ·10 cerry on the business of buying, selling exchanging, <1ltering,importing, improving, assembling,distributing motor vehicles, trucks, tractors Implements electrlcal goods, refrigerators, household and
commercial appliances iron and steel furniture and other rnanufacturtnqs.

42. To carry on the· business of rnanulacturers of and/or dealers in. leather imitation leather; oil cloth,linoleum, tarpaulins and the like.

43. ·10 carry on the business of all types of cotton as purchasers, sellers, importers, exporters and
commisslon Agents.

44. ·10 carry on the business of manuf;;cturers, purchasers, sellers, importers, exporters, and distributors of
synthetic fiber yarn fabrics, and man made fabncs.

45. 'to carry on the buslnessof manqfa,turers, buyers, sellers, exporters contractor and dealers in Textile
machinery, industrial Lubricants, chemicals and sizingmaterial and all type of item requlred by TextileIndustry.

46. To carry on the business of manutacturers, refiners, Importers and exporters of and dealers and
extracting oil merchants tnCopra, cotton seed, linseed, castor seed Soyabeenseed, groundnut or anyother nut or seed or oil bearing substances whatsoever and oils, cakes manufactured there from,manufacturers .of cattle teed, .edlble flour nutnttonates flectured food, protein, enriched food and
fattening preparation of evervdescriptlon,maker and manufacturers of manners and fertilisers of everydescription and flour merchant.

47. To carry on the businessIr poultryof c1IIkindsofbreede.rsin llvestocklpcludingcattle, cov;s,buffaloespigs, sheep, ?oil.ts.mulesand ?uchother u?efulani111?lsand lo ?ttle r?aring, sheep farmin9livestock
Importers, exporters, c1gentsIn agricultural tools, .dev1s?s1accessories, seeds, plants, manners,flowers, farming accessories, clays, aromatic chemicals and to prepare, formulate, recipes of all such
sorts would help as the business of Company.

48. To produce tea, coffee, rubber, cinchona and such other products.
49. Tb carry on the business as brewers, distillers and manufacturers of and merchants and dealers in

wines, spirits, beer malts, grains, gases, fuels and energy and powers, materials of all kinds and
descriptions seafood products to deal in all agricultural inputs such as Implements,machinery fertilisers,pesticides, seeds and any other commodities and things.

50. To carry on the business of hotel, restaurant, flight kitchen, qife, tavern, beer house, refreshment roomand lodging house, proprietors, dramatic and musical, publishers and printers, theatrical agents, boxoffice keepers, concert room proprietors, licensed victuallers, wine, beers and spirit merchant, brewers,masters, dlst:illers and manufacturers of aerated mineral and i'lrtiflclal water and other drinks purveyln9caterers for public amusements generally and proprietors, Job masters farmers, dairymen, poult1yers,ice merchants, importers and brokers good of live and dead stock and colonial and hair dressers,perfumers, chemists proprietors of clubs, baths, dressings rooms, libraries, ground and Instruction of allkinds tobacco and cigar merchants, agents for railways and shipping companies carries, theatrical add
opera box office proprietors, enterprises and general agents.

51. To carry on the business of manufacturers of bitumen, husseln based roofing felts, fiberglass issues,alumlnlurn foils, fibres, plastic films or any articles or things.
52. To carry on the business of manufacturers, dealers, merchants, exporters, merchants agents intextile goods as whole-sellers, semi whole-sellers, retailers as also installation of power looms andestablishing process houses for bleaching dyeing, printing, calendering and other processing oftextile goods and to act as commission agents.

53. To manufacture, process or sell low and high density polythene polypropylene high molecular,highdensity polythene filrn and bags and sheeting and lay flat tubings and or to convert any of the polythenepolypropylene HM/HDPE products Into any size or shape for use In packing and wrapping of all varietiesof goods and to print all plastic, high density/low density polythene, polypropylene HM/HOPE productswhether rigid or flexible for packing wrapping and for use as stationery articles, publicityand displayandfor dally domestic or commercial/industrial use.

S4. 'lb establish shoppin9 markets, show rooms, nursing homes, schools, club houses cinemas, office
premises and other building for cornmerctal purposes on lands-seized and licensed basis.
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·11:,act as consultants in issue house, reqlstrars to Issue, share registrar and transfer agents, managers,

share registrnrs to the fixed deposit scheme, managers to issue, underwriters, sub underwriters, share

and stock brokers, fmance brokers, brokers to public financial institutions, brokers for taking old dealing

in, converting stocks, shares and securities of all kinds, guarantors of such public issue of shares,

clehentures or any other securities Issued by any company, corporation, municipal, government or semi

government authorities or any other person publishing a periodical Investment journal and to canyon

the business in India or abroad.

S6. ·10 cany on business of buying, selling, manufacturing, marketing, letting out on hire-purchase, lease

and act as tmporters, exporters, supplers, consultants or otherwise and dealing In Computers, designing

and manufacturing Computer ancillaries including programmes and other software, data processing

equipment and other related products and provide consultancy services, training In all kinds or descrip

tion of preparation and malntalndence Including, preservance or staring, processing and transmitting,

information and data of every kind and descrlpton system analysis and design, programming, time

testing processing and utilisation of machine services of for solving or aiding commercial, industrial,

scientific and research problems and for all other related business.

57. To canyon the business of buying selling, manufacturing and dealing In all kinds of goods and merchan

dise whether manufactured by the company or not and as financiers thereof and to acts as Importers,

Exporters and Export House for Cement, Lime Burners and Ceramics including sanitary fittings arid

China, ware, Agro Products and allied productssuch as Vegetables, Fruits etc, Poultry products, Soaps,

Cosmetics, Perfumes, Industrial Machinery, AgriculturalMachinery, Tea, Coffee,' Rubber, Chinchona,

Paper, Paper Pulp and Paper Products of all kinds and Articles made thereof, Books and Periodicals,

Faeries/Cloth, readrnade garments, Hosiery, Confectionery, Wines and allied products, furniture, works

of arts, all types of Electrical and Electronic items, Chemicals and Pharmaceutical Products.

JV. The liabilityof the members is limited.

v. The Authorised snare Ca-pita!of the companyis Rs. ·10,so,00,000/-(Rs. Ten Crores Fifty Lacs) divide

Into 1,os,00,000 (One Crore Five Lacs) EquityShares of Rs. 10/· (Rupees Ten) each.
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\Ve, the Several persons whose names and addresses description and Occupations are hereunder

subscribed are desirous of'beiug formed into a Limited Company in pursuance of this Memorandum of

Association, and \VC respectively agree to take the number of shares in the capital of the Company set

opposite our respective na1110s.

--'"""""""""""'""''"''" -· -

Name (In full)Addresses
No. of Equity

Sinnaturci of
Signature, name

('• si·iares taken addresses, description,,

No. Description and Occupation of
(in words Subscribers and occupation

tile subscrlbers and figures) of witness.
-

1. PRAbEEP PATr\11
10

· Wo Manoharlal Patni (Ten) Sci/-

7··B, Ratlam Kothi,
.

INDORE

Industrialist
.

I

2. PRERNA PATNI

· W/o Pradeep Patni 10

(Ten) Sd/-
27, Gulmohar Colony, I:'

INDOHE
(l)

.o :z
'C:

Industrialist
0 0::

Js co UJ
::, i2 - 0::

(J) ?Cc 0
"' ffi?il?.c:

''"
- 0 .c: -

-- Cl 'OJOl,.ro...!.zDU> e>
O"O· • {l)ro

3. MANO.I PATNI +-' (/J <( 0.: >, (\)
?

.

10 <J)·::C··-C:C:
S/o Manoharla' Patni IB o.E8_?1_:

(Ten) Sd/-
C :r: (/) E ..i':_:i

T·B, Ratlam Kothi, :!::: (f)OQO}.
s: ? (I) (.) ,- 0::

INDORE
(Y) ,.

c: ? :::
0

Industrialist E
E e:,,
0

0 •

.

--"""' ,_,.......___,,.?--·

30
Total No. of Equity Shares taken (Thirty)

Equily Shares

"'*'''"'''"''" =---?"'"""""""''"""""""'"'·-· ·- -·-

Dated : 1st day of January, ·1993,
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