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ourisul Vyappar Pyt L1, ; 55 50 .00 .oo‘ 00 Tood T0.04)
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Tancngy cipation invesiment 0.00 0.00) 0.00 0.00) 0.00) 0.00 61851.40
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Agarwal Fuel Corporation Pvt. Lid. 10.00] 148750.00 0.00; O.@; 0.00; 0.00; £.00f 493961 .90 A493961.90]
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S2niana Cold Storaqe Put. Ltd. X 144000. . 001 X 3600, 3600.00]
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AVAILABLE FINANCE LIMITED

NOTE - 4
OTHER FINANCIAL ASSETS

Security Deposits:
Deposit With Canara Bank 1.00 1.00 1.00
Telephone Deposit 3.00 3.00 3.00
Total 4.00 4.00 4.00




AVAILABLE FINANCE LIMITED

NOTE: S
PROPERTY, PLANT & EQUIPMENT (Zin 000)

Gross value

Balance as at 01st April 2019 42.45 75.14 5.50 123.09
- Additions/ acquisitions .00 0.00 0.00 0.00
- Disposais/Transfers 0.00 .00 0.00 0.00

Balance as at 31st March 2020 42.45 75.14 5.50 123.09

Accumuiated Depreciation

Balanc= as at 01sf April 2019 40,33 71.39 3.45 115.16
- Depregiation charge for the year 0.00 0.00 1.05 1.05
- Impairment loss 0.00 0.00 .00 0.60
- Disposals/Transfers 0.00 0.00 0.00 0.00

Balance as at 3ist March 2020 40.33 71.39 4.50 116.21

Net carrying value

As at 01st April 2019 2.12 3.76 2.05 7.93

As &t 31st March 2020 2.12 3.76 1.00 6.88

Gross value

Balahce as at 01st Aprif 2018 42.45 75.14 5.50 123.09
- Additions/ acquisitions 0.00 0.00 0.00 0.00
- Disposals/Transfers 0.00 0.00 G.00 0.00

Balance as at 31st March 2019 42.45 75.14 5.50 123.08

Accumulated Depreciation

Balanca as at 01st April 2018 40.33 71.39 2.41 114.12
- Depreciation charge for the year 0.00 0.00 1.05 1.05
- Imgairment loss 0.60 0.00 0.00 0.00
- Dispgsals/Transfers 0.00 .00 Q.00 0.08

Balance as at 31st March 2018 40,33 71.39 3.45 115.16

Net carrying value

As at Q1st April 2018 2.12 3.76 3.09 8.97

As at 31st March 2019 2,12 3,76 2.05 7.93




NOTES FROMING PART.OF BAIANCESHEET.

NOTE-6
OTHER NOM FINANCIAL ASSETS

i2.in 000}

Prépaid Expenses
income tax réfundable
Déposit Under Income Tax Protest (F.Y.2013-14)
TLS Receivabie

Wegme Ty provisen

030

TOTAL

65119.50

4628625 A4171.57]

HOTE -]
BORROWINGS {OTHER THAN DEAT SECURITIES)

AYAILABLE FINANCE LIMITEO

JAS a3 lst March: 2038

HASarOistApniaDiE

SriAsat Flstdacch 2020

Loans from reiated parties

18964 57

18964.67

151¢4.67

19164.6/

21912 64

219312.04

Gthers {inter-corporate} 0.00 L.o0 17323.9¢ 1732396 52792 05 52792.05;
18964.67 18964.67 36488.63 365488.63 74704.6%
gs in india 1B984.67 18064.67 364588.63 3648263 74704.63 4.00
Borrowings outside inda 0.00 VR 6.60 0.0¢ .00 390 900 0.89
Total (B) 1896457 .00 .00 18564.67 3648863 36488.53 74704.69( 0.00




AVAILABLE FINANCE LIMITED.

NOYE-8

HER FINANCIAL L) 1Tl
Oueclors Remuneratnon 0.00 52.00; 0.00
Employees dues 0.00 3414 0.00
Office Rent 8.50 33.88 0.00
Others 74,52 8G.05 184.27
TOTAL 83.02 200.18 184.27
NOTE ]

Statutory Dues Péyable-

TDS payable 7.80 368.01 765.48
TOTAL 7.0 368.01 765,48
NOTE 40

Eguity share cabital

Authorised

Equity Shares of ¥10 each. 16500000.00 105000.00 10580000.00 105000.00 1650000000 105000.00

issyed

Equity Shares of ¥10 each. 10203700.00 102037.00 10203700.00 102037.00 16203700.00 102037.00

Subscribed & Paid up

Equity Shares of T10 each. 10203700.00, 102037,00 10203700.00 102037.00 10203700.60 102037.00
10203700.00 102037.00 16203700.00 152037.00 10203700.00 702037.00

The Company has only one ciass of Shares I.e. Equity Share. Each Equity Share Is entitled for one vote.

Reconcifiation of the number of Shares outstandmg at the beginning of the ye
(e

r and at the end of the year,

TAS Bt OISt April 2018 '

A5 BT 315U Harch 2070
Number: 0t Number:: sNumber:

Shares outstanding at the 10203700.00 102037.00]  10203700.00 162037.00 10203700.00 102037.00
beginning of the year
Shares issued during the year .00 0.00 0.00 0.00 0.00 0.00
Shares bought back during the 0.00 2,00 0.00 0.00 0.06 0.00
year . . 3 : ‘
Shares outstanding at the end of 10203700.00 102037.00 10203700.00 102037.00 10203700.00 102037.00
the year

Details of shareholding more than 5% shares in the company:
: s:at. 315& Ma

April 2018

Natyre an I f Reseny

S L Humber of shares held . . et , -
Archana Coal Pvt. Ltd, i 5889946.00 57.72] 5889946, 00 57,72 5889946 GO0 57.72
VYandana Tayal | 540600.00 5.30] 540600.00 5.30 540600.00 5.30
Dlsclosure 25 to Ho!dlnq Company

g SAS atRIstMurch
i S, : i i
Archana Coal Private Limited 5889946.001 §7.721 5889946.001 57.12 57.72}
QIHER EQUITY
@ in 000}
580315t March As at 31st March As at gistAprit
SRR L2019 o018

IR

Balance as perlast year 15822.00 15822.00 15822.00
rities Premi
Balance as per Last Year 140650.50 14050.50 14050.50
Add: Share in Security Premium (Associate Companies) 53782.15 71641.83 71641.83
Closing balance 67832.65 85692.33 85692.33
SNBEC R

Balance as per last year 5835.88 5835.88 5835.88
Add/ less: current year transfer 1913.26 0.00 8.00
Closing balance 7749.14 5835.88 5835.88
d. Retained garnings
Opening balance in Profit & Loss Account (Holding company) 13313.78 13590.20 27615.18
Add/ Less: Net Profit for the year (Holding company) . 9566.32 v276.41 -14024.99
Add/ tess: Current year transfers to reserves -1913.26 0.00 0.00
Add: Share in revenue profit of associate companies 2484047.32 2334159.99 1856803.79
Closing Balance 2505014.15 234747377 1970393.99
£ Fair value throuah other comprehensive income
Opening balance 4381.64 6137.35 0.00
Add/ (less}: Movement during the year -2784.24 -1755.71 6137.35
Add/ (less); Movement during the year for associates 2402.95 0.00 0.00
Closing balance 4000.35 4381.64 613735
Total (a+b+c+d+e) 260041829 2459205.62 2083881.55

Capital Reserve: The Reserve is created based on statutory renuirement under the Companies Act, 2013, This is not available for distribution of dividend but can

be utifized for issuing bonus shares.

Securities premium: Securities premium reserve is used to record premium on issue of shares. The reserve is utilised in accordance

with the provisions of the Companies Act, 2013,

NBFC Reserves: Every year the Company transfers a of sum of not fess than twenty per cent of net profit of that year as disclosed in the statement of profit and
foss to its Statutory Reserve pursuant to Section 45-1C of the R8BI Act, 1934.

Retalned eamnings: Retained earnings comprises of the Company's undistributed earnings after taxes.

FVOC! equity Instrument; The fair value changes of the long term investments in securities have been recognised in reserves under
FVOCH equity instruments as at the date of transition and subsequently in the other comprehensive income for

the year.



NOTE: 12

AVAILABLE FINANCE LIMITED

Interest on Loans .00 447.50 .00 0.00 5614.34 0.00
Interest income from investments 0.00 10483.29 0.00 0.00 0.00 0.00
Interest on deposits with Banks 0.00 (.00 (.00 0.G0 0.00 0.00
Other interest income (.00 0.60 .08 0.00 0.00 0.00
Total 0.00 10930.79 0.00 0.00 5614.34 .00
NOTE: 13

OTHER INCOME

{Tin 000}

Interest on IT Refund

Total

483,74




FINANCE LIMITED

{2in 060)

interest of borrowings

interest te Related Parties 0.00 :

Others .00 277,14

Total 0.00 277,14 0.C0 3638.06
NOTE -15

EMPLOYEE BENEFIT EXPENSES

X in 000}

Salasies and wages

- Safary and allowances 366.15 348.15
- Bonus .00 2013
Contribytion to provident and other funds 0.00 142
Staff welire expenses .00 0.00
Total 306.15 369.69

{3 .in 000}
onded March

Degreciation

Toltal
NOTE -17
OTHER EXPENSES.

{.in 000}
Advertisensent & Publicity 31.59
Auditor's fees and expenses (Note 18B(4)} 71.80
AGM Expcnses 11.5¢%
Insurance 21.26
Conveyance Expenses 48.50
Director's fees, allowances and expenses 589.9¢
Director Sitling Fees 46,00
Investments Written Off 0.00
tegal & Professional charges 257.88
Listing Fees 295.00
Rent, taxes and énergy Cost 101,95
Printing and stationery 34.85
Fees And Subscription 19.14
Diminution in value of Investment 286.91
Provision For Standary Assets -100.98
Other expenditure 71.22
Total 1796.60
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HOTE- 18
. ADGITIONAL HOTES ON ACCOUNTS

AVAILABLE FINANCE LIMITED

Hotes 1 to 18 referred herein above forms an integral part of these Finandisl Statements.

CONTINGENT LIABILITIES:

Disputed demand of income-tax pending appeais ameunting to 19450088/-{FY & 57773530/} against whith an amount of ¥ 0.60/-(F.Y 18-19 1872920} paid unger protest but not provided for.

Yax expenses as per (ND AS 12:

[Ret Tapility] (Akset]

Daterred Tax:
T Farticlers 36183030

ViDV 55 pér Company Law 588
WOV as per incotmie Tox 5.40
A Timing Qifference of Depraciesnn 348
Tox Hability on above 2.88
8. Provision for NEA 315
Tax ascet on aboye 0.78
Hetl 3.08

S The itbACt of deferred ta¥ TABIIy 18 neqlgible, therelore 1gneras,

The income tax expense for the year can de recondiied to the actounting profit a< fellows ©

Income tax expense recognised in profit of foss

{27000}

S ' R w4 Paricularg 30197202017 20T BR0A0 T
Profit pefore tax fTom continuing operation 3772.02 -191.08
Tox rate 25.17% 26.00%
income tax expense caiculated 2459.62 0.00
Other dfferences’ 2253.91 8.00
205.71 85 36

*Effect of exempt, non deductible 2nd concession (alfowances), etc.

Provision For Taxation

Provision for taxation for the year has been mazce after considering allowznce, claims ang relief available to the Company, if any.

Pursuant to the Taxation Laws (Amendment) Orcinance, 2019
The commpany has migrated to the new tax regime.

Totafl

AUDITOR’'S REMUNERATION: (X000}
[EE B T PariculaTg 2019:2620 720183015
Statutary Audit fees 60.00 60.060
Cerntification and other charges 11,86 11.80

71.80 71.80

RELATED PARTY TRANSACTION:AS PER INDIAN ACCOUNTING STANDARD = 24
ihe year.

Names of reiated parties:

Mr. Aphitap Kumar Jain {from 04-06-2019 to 15-07-2019)

M5, Prachi Rathi (17-11-2018 to 04-06-2019)

Key management personn:

B B e T &TF § TTT Desianstion
T Rakesh Saho TFG and WD

Hr. Ankur Sen fw.ed. 15-07-2019) (CC"S";’”"Y Secretary

Company Secratary
{C8)
Company Secratary
{CS)

Mr, Yogendra Narsingh Shukla cEQ

iist of related parties as per the requifements of Ind-AS 24 - Related Party Disclosures

i, Enterprises on which the Company is able to exercise significant infivence
2) Company

1. Agarwal Coat Corporation Pvt Ltd

?. Aoziwal Fuel Corporation Pyt Ltd

3. Agarmin Coal Washery Pw Ltd

4. Agarwal Transport Corporation Pvi.Ltd (Since
5. Ag-mustwra Finance Ld

6. Azarwai Real City Petlid

7. Archana Coal Pvi Ltd

8. Stewazrdship Advisory Put Lid

%, Senlana Cold Storage Pyt Ltd

10 GourisutVyapsr Pvi Ltd

11.Shradha Vaniva Pvt Ltd

12. Natrai Vaniya Fvt Lid

13.13qdamba Entiave PV LtG

by Firm

1. Neena Warehousina Corporation
2. Aqarwal Realinfra U

3. Neena Reat Estate Corporation

<} Trust

1. Maa Charitable Trust

2. Balaii Sewarth Vinod Agrawal Foundation
3. Maharaja Aarasen Bhawan hvas

4. Sanstha Agrasen Sewa

5. Vinod Aqarwal Private Family Trust

6. Neenadevi Aaarwal Family Private Trust
7. Vinod Agarwal Farrily Private Trust

8. Vinod Aqarwal Bauahtar's Famity Trust
9. Vinod Anarwal Legacy Trust

4} Ce-Op Saclety
1. CITM Co-Op Society

e} ingividuai

1. Virod Kumar Agarwal
2. Keena Devi Agarwal
3. Tapan Aaarwal

f} HUF
1. Vinod Kumar kaarwal BUF

The information regarding rerated parties have been determined to the extent such parties nave been identified on the basis of information avaiizbie with the company irrespective of the transactions with them auring



ot Feesonnet
. Rakesh Saiu:CFO& WD
. Ankur Sen (w.e.f. 15-07-2019): Company 32!.!2&5!\'
L Abhitap Kumar jzin {from 84-06; 7-2019): Company Secretsry
4. Ms. Prachi Rathi {17-11-2018 to 04-66-2019): Co(nusnv Secretary
S. Mr. Yogendra Narsingh Shukia:CEC

Hl Associates
1. Agarwal Coal Corporation Pvt Ltd- 27.85%
2. Aagarwal Fuel Corporation Pyt Ltd- 32.27%

V. Hotging Company
1. Archana Coai Pyt Ltd

{'000)

T(ansamans with Related Parties dunn the, Y:ar ended 31" March 2020;

s Nature of i
s : § Name N PR “rransaction i
i r. Rskesh Sahu alary
it {Mr Abhitap Kumar Jain alary
fii {Miss. Prachi Rathi lary.
iv {Mr. Ankuc Sen 2l
v |MrVincd Kumar Agarwal eot Payment 101
v M y N Loan Repald 18725.00]
i |Ad-Manum Finance Limited nteress Raceivad 47 50 1261.71]
i ot : Loan Given 300.00;
vil {Agerwal Transport Corporation Pvt Ltd (Since Amalgamated) Coon Renatd 30000 6.00
il {Zngrwal Real ity Pyt (10 Interest Received 10483.29) 5,60
6 BASIC AND DILUTED EPS AS PER IND AS 33: {t 000}
Particalars N : S102019-2026 201836197
et 4Loss)/?rcr\: SHEOabIe t6 Futy shareholgers 481711.08 352505.34]
Number of equily shares issued (basic} 10203700.00; 10203766.00]
Huraber of equily shares issued (Weighted} 16203700.90, 10203700.00]
Basic and Diluted earnings per share 47.23] 34.59

-

The Company was hoiding 36.22% equily shares in Agarwai Transport Corporation Private Limited (ATCPL). ATCPL had filed a combined scheme of arrangement with NCLT for demerger of an undertaking into Agarwaf
fuel Corporation Private Lid. {AFCPLY and merger of ATCPL into Agarwal Reat City Pvt Ltd (ARCPL) respectively with appointed date of 1 April 20189, The scheme of arrangement was approved by NCLT vide is order
dated 19 March 2020 with effect from appointed date of 1 April 2019 and pursuant to said order, pending post accounting year event of allotment by relevant companies the Company acknowiedged the receipt of
Y1770 equity shares of Rs 10/ each of AFCPL and 244335 Ecuity Shares of Rs 10/ eack of ARCPL againsy its sharehoiding in AYCPL which is shown under note no 3 on the breakup value of the criginal investmend in
ATCPL. Accordingly, the Company is now holging 32.27% in equity shares of AFCPL and 11,57% shares in ARCPL. e

8 Pursuant te ind AS 112 - 'Disciosure of interests in Other Entities’ the interest of the Company in various Associates are as follows:
The Company is hoiding more than 20% Equity Shares in Agarwal Coal Corooration Pwi. Lid. (27.85%)and Agarwal Fucl Lorporation Pvil. Lid. (32.27%) which are therefore Associate companies within the rmeaning of

section 2{6) of the Companies Act, 2013 and as per appiicable IND AS the ¢ financial shall preparec.

& Tne company is o subsidiary within the meaning of section {87} of the Companies Act, 2013 of Archana Ceal Pvi. L1d. which is hotding 57.72% {PY 57.72%) equity shares of the company.

10 investrment (n the project participatory contribution fn Agarwat Real CRy Private Limited a reialed panty was made on 28.5.2014 ang wiich was due for maturity on 31.3 2021. in order to minimise future risk due to
Covid-19 pandemic and untertain real estate market, the company settied the same and booked an income of Interest in tne current year,

11 Pursuastiedisdosiie pedainias to Secon 186 (41 of the Com les ACt 2033 e folipwing pre the delails thereal:

% lLoan given-outstanding as at the year-end:
Refer note 5 above, under the transactions with Related pariies during the year for the details.

b investments Made:
The investments are dlassified under respective heaos for purposes &s mentioned in their objedt clause.
¢ Guarantee Given of Security Provided:
During the year there has been no such ranssction
12 Risciosyre Pursosnt Lo regyiation S3{FY and 34131 of the SEBI (Listing O i & Risclosure Reguirgments) I 013,

Loans and Aavances in the nature of Loans to Subsidiaty:
There were no such transaction during the ye sr.

(Y ’OOD)

b Loans and Advances in the nature of loan to Associates, Re!at&d Pa

parties where directors are interested:
i S T N AR B Maximum Balance

}»‘xd-Manum Finance LImE(ed

1} None of the parties ta whom loans were given have 10ade investment in *he shares of the Company.
1) The above Advances fai under the category of losns, which are repayable on demand and interest has been charged on it.

W

Risx Management
The company is 3 core invesiment compzny and kaving its major exposure to the group companies and therefore the company Goes not envisage any market risk, currency risk, interest rate risk, price risk, lquigity risk

the Company’s overail risk management tramework, wherever applicable.

and credit nsk. The Company's serior management 1n censultation with audit cotnmittee has the for i and
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Financial instruments by Category and fair value hisrarchy:
Set out belew, is a comparison by dass of the carrying amounts and fair value of the Company's financial instruments, other than those with carrying amounts thet are reasonable approximations of (air vatues.

The fair vafues of the financial assets and financial Habilities included in the level 2 and fevel 3 categories have been determined in accordance with generaliy accepted pricing modeis based on a discounted cash flow
analysis, with the most significant inputs being the discount rate that reflects the credit risk of counterparties.

2000)
As 31t March 2020 PRI Value Meastrement. Bif VAILE hierafch ¥ i
, ogarticytars: Aevel:2 i Cievel:3
Financial assels
fnvestmants 0.00 2736.21 0.00 0.00 0.00
Cash and cash equivsients 0.00 0.00 356.52 .00 0.00
Loans 0.00 2.00 1258.55 0.00 2.00
Other finzncial assets 0,00 0.00 4.00 0.00 .00 0.00
Fotal .00 F736.21 1815.07 373821 5.66 5,00
Financial fiabitities
Borrowings {Other than Debt Securities) 0.00 .00 1856467 0.00 2.00 2.00
Cther financial fisbifities .00 6.00 83.02 .00 6,00 2.00
Total 0.60 0.60 15047.69 .00 0.60 0.6
(% 000}
AS 315t March 2018 b ~ B B TRl VElie Mensurement TR AT VEIe Nierarcny. 5
TR T Farticulars BT T : TRl T T RVeC ] Amertised Cost ] 1o Levebd ] L Levels Levels
Financisl assets
investrments 2.60 5877.87 2.00 5677.87 0.00 .00
and cash equivalents 0.00 .00 1374.32 0.00 6.00 0.00
tozns 0.00 0.00 19510.56 0.00 0.60 0.00
Othes finzncizt assets 0.00 2.00 4.00 0,00 8.00 9.00
Fotal 5,00 %g77.87 20888.88 587787 0.00 0.00
Financiat flablities
Borrowings {Other than Debt Securitiess 0.00 0.00 36468.63 0.00 0.00 0.00
Other finantial iabilities 0.00 0.00 200.18 2.00 0.00 0.00]
Yotal 0.00 .00 36€88.81 0.60 ©.00 5,56

To provide an indication about the reliabliity of the inputs used in determining fair vaiue, the Company has tizssified its financial instrurnents into three levels prescribed under the ind AS. An explanation for each level
is given below:

Level 1: Quoted {unadjusted} market prices in active markets for identical assets or fiabilities.

Level 2: Valuation techniques for which the lowest fevel input that is significant to the fair value measuremant is directly of indirectiy observable.

Level 3: Valuation technigues for which the lowest level input that is significant to the fair value measurement Is unobservable.

Events after reporting date

There have Deen 1o events after the reporting gate that requite agjustment/ disciosure in these financiaf statements.

As per the information on recorgs, the company does not have any overdue outstanding to micro and srali-scale industrial enterprises under MSMED Act, 2006.

Directors Remuneration:
The company has paid director's remuneration as per the provisions of schedule V to the companies act. 2013 and complied ail the provisions of the said act.

(¥ '000)

deup of rem| is as unde

¥

The Bre

HNature.

Rakesh Saht

Salary and
atlownace

Uncertainties retating to the Glubal Heaith Pandemic trom COVID-19:
in accordance with the RBI guidetines relating to COVID-18 Regulatory Package dated March 27th, 2020 and April 17th, 2020, the Company has no such transactions attracting eny uncertainties due to the same.

Balance of Borrowings. loans & advances are subject to fespective consent, confirmations, reconcitiation, and consequertial edjustment, if any.

In accordance with IND AS - 109 the long-term invesunents hetd by the company 2re to be carned at Cost or Fair Value, Al the investments of the Company have been consh by the to be of I 1
nature.

The Company has sold one car to Ad-Manum Finance Ltd. {Related Party) in the previous year amounting to ¥ 15 lacs pending transfer in the name of Buyer. .

Additianal intormation pursuant to the provisions of Pact - i of scredule 1 to the Companies A, 2013 are - NIL

Section 135 of the Companics Act, 2613, felated to corporate social respansititity [CSR) s not applicable to the company.
According 1o IND AS - 7 the desired Cash flow statement is enclosed herewith.

Additional information as required unger Schecute lif to the Companies Act, 2013, of the enterprises consol'aated as associates:

For the year ended 31st Marth 2020:
R i PR s iNetassets | e total assels.
iy e i B S Total jlabliities . i
Hema ot the entity in tha Group A5 % of : : As %ol
T LR consolidited net iconsolidated
Dssels i profit/ lossy. S 00k
Parent
Eyaitatie Finarcs Lunited 295 79122.43 1555 5EE€37 104.71%, BYEINY 143% 8762,07]
Associate 25 per the equity method)
Indlan
Eqarwal Coal Cotporation Private Limited 74,424 201117655 357811.83 0.00%! 0] 74.65% 35781183
Agarwal Fuel Cs Private Limited 22.65% £312156.32 11433204 4. 71 % 1255’* 23.89%) 114458.17
1
Fotal 166.06%! 270245539 106.00%] 4817.1.08 160.00%] -2659.01] 100.00%] 47905207
£or the year ended 31st March 2019 (2 °000)
R : " , : 5 s i.e, fotat assets = Shar other coniprehensiv iva it

total Hiabilities

Hncomne:

ClAsmor
‘consolidated
profit/ {1555} B ol i
Patent
vailable Finance Limited 1.97%] 50350.81 -0.08%) 27641 100.00%) 178573 -0.58%) -2032.17

Associate {investment as per the eguity method)

Indian

Agarwal Coal Carporation Private Limited £3,84%] 1634971,73; 82.37% 230697.56 0.00%| 8.00] 52.78%! 239697.58|

Agarwat Fuet Corporation Private Urmited 18.26%) 493961.96 10.37%] 26610.88] 0.00%] £.00] 10.43%; 3661088

Agarwal Transport Corporation Private Limited 14.91% 381918.07. 1.33%, 25873.31 0.00%; 0.00; 7.37%! 2587331
! T

Tatal 100.00% 2561242 62 160.00%] 357805341 106.00% -1755.71 160.00% ] 351149.63

Previous year's figures have been regiouped, earranged, a4 recast whesever necessary.

Figures are rounded off to the nearest multiple of 2 2 {Rupee).

Sda

Rakesh Sahu

{Wha'e Time Director
{DIN - 08433872) °

CFO} As per our Teport of even date Attached
Statutory Auditers

For Mahendra Bagjatys & Co

Chartered Accauntants

54
tCAI FRH 001457C

Priyanks jua
{Director)
{DIN - 073

74515}

Sdr-

Yogendra Natsingh Shukla
(Chief Executive Officer)
PANAHHPS3478E

S

CA M.K BADIATYA
Partner

iCAl MNO 070578

ICA UDIN 200705 TQARAAANTESS

"
€S Ankur Sen

(ACS: A-47684)
(Company Secretary)

Place: ingore
Date: 29.07.2020



Note 18:
Notes forming part of Consolidated Financial Statements for the year ended 31st March

2020

(All amecunts are in Indian Rupees in Thousands unless otherwise stated)

A,

Corporate Iinformation

Available Finance Limited {'the Company’) is registered as Non-Banking Company
(Applied for Core Investment Company) ('CIC'}) Non - Deposit Taking Non
Systematically Impoertant (NBFC-CIC-ND-NSI) under section 45-iA of Reserve Bank
of india Act, 1934.

As a CIC, the Company is primarily a holding company, holding investments in its
subsidiaries, associates, and other group companies. The Company's subsidiaries
and associates are engaged in a wide array of businesses in the Trading sector.,

The Company is a Public Limited Company listed on Mumbai stock exchange
being recognized stock exchanges in India. The registered office of the Company
is iocated at “Agarwal House, Ground Floor 5, Yeshwant Colony indore -~ 452016
(M.P.}, India.

These consolidated financial statements of the Company for the year ended
March 31, 2020 were authorized for issue by the Board of Directors on
29/07/2020. Pursuant to the provision of the Companies Act, 2013 (the ‘Act’)
Securities and Exchange Board of India and other statutory regufatory bodies.

Significant accounting policies
Statement of compliance

ithe financial statements have been prepared in accordance with Indian
Accounting standards {“Ind AS") notified, under section 133 of the Companies Act,
2013 {'Act’) read with the rules notified under the relevant provisions of the Act,

Upto the year ended 31st March 2019, the company prepared its financial
statements in accordance with the requirement of previous GAAP, which included
Standards notified under the Companies {Accounting Standards) Rules, 2006.
These financial statements are the first financial statements of the company
under Ind AS. The date of transition to Ind AS is 1st Aprif 2018.

Basis of Preparation

The consolidated financial statements have been prepared on accrual basis and
nnder the historical cost convention except for certain financial instruments which
are measured at fair value at the end of each reporting period, as explained in the
accounting policies mentioned below.

The consolidated financial statements including notes thereon are presented in
Indian Rupees (“Rupees” or “INR"), which is the Company's functional and
presentation currency. All amounts disclosed in the financial statements including
notes thereon have been rounded off to the nearest thousands of Rupees as per
the requirement of Schedule i to the Act, unless stated otherwise.

Use of Estimates, Judgments and Assumptions

The preparation of financial statements in accordance with Ind AS requires
management to make judgments, estimates and assumptions that affect the

application of accounting policies ard thesseported amount of assets, labilities,
income and expenses. Actual regits-may-differ from these estimates. Estimates
e A

e \ b

i




and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are
revised and in any future periods affected.

Significant areas of estimation, uncertainty, andcritical judgements in applying
accounting policiesthat have significant effect on amount recognized inthe
financial statements are:

1. Allowance for bad and doubtful tradereceivable.

ii.  Recognition and measurement of provision andcontingencies.

i, Depreciation/ Amortisation and useful lives of Property, plant and
) eqguipment / IntangibleAssets.

iv.  Recognition of deferred tax.

v. Inhcome Taxes.
vi.  Measurement of defined benefit obligation.
vii.  tmpairment of Non-financial assets andfinancial assets,

Principle of consolidation

The consofidated financial statements comprise thefinancial statements of the
Company, its subsidiariesand equity saccounting of its investment in associatesand
jointly controfled entities.

Associates and jointly controlled entities:

Associates are all entities over which the Group has significant influence but not control
cr joint control.

This is generally the case where the Group holds between 20% and 50% of the voting
rights. Investments in associates are accounted for using the equity method of
accounting, after initially being recognized at cost.

Equity method as per IND AS 28:

Under the equity method of accounting, the investments are initially recognized at cost
and adjusted thereafter to recognize the Group’s share of the post-acqguisition profits or
losses of the investee in profit or loss, and the Group’s share of other comprehensive
income of the investee in other comprehensive income, Dividends received or
recejvable from associates are recognized as a reduction in the carrying amount of the
investment.

When the Group’s share of losses in an equity-accounted investment equals or exceeds
its interest in the entity, inciudingany other unsecured long-term receivables, the
Group does not recognize further losses, unless it has incurred obligations or made
payments on behalf of the other entity.

Unrealized gains on transactions between the Group and its associates are eliminated
to the extent of the Group's interest in these entities. Unrealized losses are also
eliminated unless the transaction provides evidence of an impairment of the asset
transferred. Accounting poficies of equity accounted investees have been changed
where necessary to ensure consistency with the policies adopted by the Group,

The CFS cormprise of the audited financial statements {except as mentioned otherwise)
of the Company and itsassociateentities for the year ended 31st March 2020, which

are as under:

Shareholding as at 31
oo Mareh 202000
Associate 27.85%

" Name of the
- Company/ firm -
' Agarwal Coal
Corporation
Private Limited

T Agarwal Fuel - India ' Associate 32.27%
Corporation
Private Limited




Revenue Recognition

Interest income Is recognized on accrual basis using the effective interest
method.

Dividend income is recognised in profit or loss on the date on which the
company's right to receive payment is established.

Property, Plant and Egquipment

Measurement and recognition:
An item of property, plant and equipment that gualifies as an asset is measured
on initial recognition at cost.

Following initial recognition, items of property, plant and equipment are carried at
its cost less accumulated depreciation and accumulated impairment losses, if any.
The cost of an item of property, plant and equipment comprises of its purchase
orice including import duties and other non-refundable purchase taxes or levies,
directly attributable cost of bringing the asset to its working condition for its
intended use and the initial estimate of decommissioning, restoration and similar
liabilities, if any.

Subsequent expenditure is capitalised only if it is probable that the future
economic benefits associated with the expenditure wiil flow to the company.

Transition to Ind AS:

On transition to ind AS the company has elected to continue the carrying value of
ail its property, plant and equipment’s recognized as at 1 April, 2018 measured
as previous GAAP and used that carrying value as the deemed cost of all its
property, ptant and equipment’'s.

Depreciation:

Repreciation on each part of an item of property, plant and equipment is provided
using the Straight-Line Method based on the useful life of the asset as per the
provisions of Section 123 read with Schedule i Part C of the Companies Act 2013,

Impairment of non-financial asset

The company assesses at each reporting date whether there is any objective
evidence that a non-financial asset or a c¢roup of non-financial assets are
impaired. If any such indication exists, the company estimates the amount of
impairment loss. For the purpeose of assessing Impairment, the smallest
identifiable group of assets that generates cash inflows from continuing use that
are largely independent of the cash inflows from other assets or group of assets is
considered as cash generating unit. If any such indication exists, an estimate of
the recoverable amount of the individual asset/cash generating unit is made.

An impairment loss is calculated as the difference between an asset's carrying
amount and recoverable amount. Losses are recognized in profit or loss and
reflected in an allowance account, When the company considers that there are no
realistic prospects of recovery of the asset, the relevant amounts are written off.
If the amount of impairment loss subsequently decreases and the decrease can
be related objectively to an event occurring after the impairment was recognized,
then the previousily recognized impairment loss is reversed through profit or loss.

When an impairment {oss subsequently reverses, the carrying amount of the
asset (or a cash-generating unit) is increased to the revised estimate of its
e f‘ci-g\rrying___amount does not exceed
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the carrying amount that would have been in place had there been no impairment
foss been recoghized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in Statement of Profit
and Loss, taking into account the normal depreciation/amortization.

Employee Benefits
Short Term Employee Benefits

Short term employee benefits are recognized in the period during which the
services have been rendered.

Long Term Employvee Benefits

Retirement benefits in the form of defined contribution plans inciuding gratuity
hability under Payment of Gratuity Act are paid & charged to the Statement of
Profit and Loss for the year when contributions to the respective Funds are due, in
such cases the actuarial risk and the investment risk are borne by the respective
funds.

Retirement benefits in the form of defined benefit pian are recognised using
Projected Unit Credit Method where Current service cost, Past service cost and net
interest Expense/lncome is recognised in the statement of profit and foss and
Gain/Loss due to actuarial risk and investment risk is charged to the other
comprehensive income.

Taxation

The income tax expense or credit for the period is the tax payable on the current
period’'s taxable income based on the applicable income tax rate for each
iurisdiction adjusted by changes in deferred tax assets and fiabilities attributable
to temporary differences and to unused tax losses.

a. Current taxes
Provision for current tax is made after taking into consideration benefits
admissible under provisions of the Income Tax Act, 1961. Minimum Alternative
Tax (MAT) credit entitlement is recognized where there |s convinging evidence
that the same can be realized in future.

b, Deferred Taxes

The deferred tax charge or credit the corresponding deferred tax liabilities or
assets are recognized using the tax rates that have been enacted or substantively
ehacted by the balance sheet date. Deferred tax assets are recognized only to the
extent there is reasonable certainly that the assets can be reajized in future ;
however where there is unabscrbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognized only if there is reasonable
certainty of realization of such assets.

Pravisions,contingent liabilities, and contingent assets

The Company creates a provision when there is a present obligation as a result of
past events and it is probable that there will be outflow of resources and a reliable
estimate of the obligation can be made of the amount of the obligation.
Contingent liabilities are not recognized but are disclosed in the notes to the
financiafl statements. A disclosure for a cont ngent liability is made when there is a

possible obligation or a present obligati - respect of which the likelihood of
outﬂow of resources is remote.
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Provisions are reviewed at each balance sheet date and adjusted to refiect the
current best estimate. If it is no longer probable that the outfiow of resources
would be required to settie the obligation, the provision is reversed.

Centingent assets are neither recognized nor disclosed in the financial
statements.

rair Value Measurement

Fair vaiue is the price that would be received to sell an asset or paid to transfer a
fiapitity in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either in the
principal market for the asset or liability, or in the absence of a principal market,
in the most advantagecus market for the asset or liability. The principal or the
most advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or fiability, assuming that
market participants act in their economic best interest. A fair value measurement
of & non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or hy
selling it to another market participant that would use the asset in its highest and
best use,

The Company uses valuation technigues that are appropriate in the
circumstances and for which sufficient data are avaiiable to measure fair value,
maximising the use of relevant observable inputs and minimising the use of
unobservable inputs. All assets and liabilities for which fair value is measured or
disciosed in the financial statements are categorized within the fair value
hierarchy, described as foliows, based on the lowest level input that is significant
to the fair value measurement as a whole:
« Level 1 - guoted {unadjusted) market prices in active markets for identical
assets or Habilities.
o Level 2 - inputs other than guoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly.
= Level 3 - inputs that are unobservable for the asset or liability.

For assets and liabilities that are recognized in the financial statements at fair
valle on a recurring basis, the Company determines whether transfers have
occurred between leveis in the hierarchy by re-assessing categorization at the
end of each reporting period and discloses the same.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one
entity and a financial Hability or equity instrument of another entity. Financia!
instruments also include derivative contracts such as foreign currency foreign
exchange forward contracts, interest rate swaps and currency options; and
embedded derivatives in the host contract.

a. Financial Assets

Classification:

The Company shall classify financial assets and subseqguently measured at
amottised cost, fair value through other comprehensive income {FYOCI} or fair
vaiue through profit or loss {FVTPL) on_ihe=hasis of its business model for
managing the financial assets and the cofitractigl Cash flow characteristics of the

s

financiai asset. i




Initial recognition and meagsurement:

Al financial assets are recognised initially at fair value plus transaction costs that
are attributable to the acquisition of the financial asset, in the case of financial
assets not recorded at fair value through profit or loss. Purchases or sales of
financial assets that require delivery of assets within a time frame established by
regulation or convention in the market piace (regular way trades) are recognised
on the trade date, l.e., the date that the company commits to purchase or sell the
asset.

fair value through profit or loss:

Assets that do not meet the criteria for amortized cost or FVOCI are measured at
fair value through profit or loss. A gain or loss on a debt investment that is
subseguently measured at fair value through profit or loss and is not part of a
hedging relationship is recognized in Statement of Profit and Loss in the period in
which it arises, unless it arises from debt instruments that were designated at fair
vilue or which are not held for trading. Interest income from these financial
assets is included in ‘Interest income’ using the effective interest rate method.

Fair value through other comprehensive income:

Financial assets that are held for collection of contractual cash flows and for
seliing the assets, where the assets’ cash flows represent solely payments of
principal and interest, and that are not designated at FVPL, are measured at fair
value through other comprehensive income. Movements in the carrying amount
are taken through FVOCI, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses on the instrument’s
amortized cost which are recognized in profit or loss. When the financial asset is
derecognhized, the cumulative gain or loss previously recognized in OCI is
reclassified from equity to profit or loss. Interest income from these financial
assets is included in ‘Interest income’ using the effective interest rate method.

Amortized Cost:

Assets that are held for contractual cash flows where those cash flows represent
solely payments of principal and interest (‘SPPI'), and that are not designated at
FVTPL, are measured at amortized cost. The carrying amount of these assets is
adjusted by any expected credit loss allowance recognized and measured.
Interest income from these financial assets is recognized using the effective
interest rate method.

interest income:
interest income is calculated by applying the effective interest rate to the gross

carrying amount of financial assets.

Eruity instruments:

Eguity instruments are instruments that meet the definition of equity from the
issuer's perspective; that is, instruments that do not contain a contractual
obfigation to pay and that evidence a residual interest in the issuer’s net assets.
Ind AS 109 requires all investments in eguity instruments and contracts on those
instruments to be measured at fair value,

The Company subsequently measures all guoted equity investments at fair value.
Where the company’s management has elected to present fair vaiue gains and
losses on eguity investments in other comprehensive income, there is no
subsequent reclassification for fair value gains and losses to profit or 1oss
following the de-recognition of the investment.

The Company subsequently measures ail un-quoted equity investments at cost




insufficient more recent information is available to measure the fair value or if
there is a wide range of possible fair value measurements and cost represents the
best estimate of the fair value within that range.

Changes in the fair value of financial assets at fair value through profit or loss are
recognized in net gain/ foss on fair value changes in the statement of profit and
loss, Impairment losses {(and reversal of impairment losses) on equity investments
measured at FVOC! are not reported separately from other changes in fair value.
Gains and losses on equity investments at FVYTPL are included in the Statement of
Profit and Loss.

De-recognition:

A financial asset {or, where applicable, a part of a financial asset or part of a
cempany of similar financial assets) is primarily derecognised {i.e. removed from
the company's balance sheet) when:

a. The rights to receive cash flows from the asset have expired, or

b, The company has transferred its rights to receive cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a 'pass-through’ arrangement; and either
(a) the company has transferred substantiaily all the risks and rewards of the
asset, or (b) the company has neither transferred nor retained substantiaily all
the risks and rewards of the asset, but has transferred controf of the asset,

c. When the company has transferred its rights to receive cash flows from an
asset or has entered into a pass-through arrangement, it evaluates if and to
what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially ail of the risks and rewards of
the asset, nor transferred control of the asset, the company continues to
recognise the transferred asset to the extent of the company's continuing
involvement. in that case, the company also recognises an associated liability.
The transferred asset and the associated fiability are measured on a basis that
reflects the rights and obligations that the company has retained.

d. Continuing invoivement that takes the form of a guarantee over the
transferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the company could
he required to repay.

Impairment of financial assets;

In accordance with Ind-AS 108, the Company applies expected credit loss (ECL)
mode! for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

Financial assets that are debt instruments, and are measured at amortised cost
e.g., loans, debt securities, deposits, and bank balance:

The Company follows general approach for recognition of impairment loss
allowance for financials assets other than trade receivables. In general approach,
the financiai asset is divided into 3 stages and the amount of ECL is recognized
depending on the stage of the financial asset inte consideration.

The loss under this approach is either based on the 12 months ECL or lifatime
ECL. All financial assets falling in stage 1 is performing and requires 12 months
ECL, whereas financial assets in stage 2 where the credit risk has increased
significantly post recogmtion or financial assets in stage 3 which are credit
impaired a lifetime ECL is required. -
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b. Financial Liabilities

Classification:

The Company classifies all financial liabilitics as subsequently measured at
amortised cost, except for financial liabilities at fair value through profit or loss.
Such dabitfities, including derivatives that are liabilities, shall be subsequently
measured at fair value.

Initial recognition and measurement;
Financial liabilities are classified, at initial recognition, as financial Liabilities at fair
value through profit or loss or amortised costs.

Loans and borrowings

After initial recognition, interest-bearing lcans and borrowings are subseguently
measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process.

De-recognition:

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced
by ancther from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original ligbility and the recognition of a new
liabitity. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

Offsetting
Financial assets and financial liabilities are offset and the net amount is presented

in the balance sheet when, and when the company has a legally enforceable right
to set off the amount and it intends either to settle them on net basis or to realize
the asset and settle the liability simuitaneously.

Derivative financia} instruments

The company uses derivative financial instruments, such as forward currency
contracts, interest rate swaps and forward commodity contracts, to hedge its
foreign currency risks, interest rate risks and commodity price risks, respectively.
Such derivative financial instruments are inilially recognized at falr value on the
date on which a derivative contract I1s entered into and are subseguently re-
measured at fair value. Derivatives are carried as financial assets when the fair
value is positive and as financial liabilities when the fair vaiue is negative.

Cash and cash equivalents

Cash and cash kquivalents in the Balance sheet comprise cash at banks and on
nand and short-term deposits with an original maturity of three or less month,
which are subject to an insignificant risk of changes in value.

. Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income
or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activitigs.of the Company are segregated.




15. Earnings per share

16.

17

18.

a. Basic earnings per share

Basic earnings per share is calcuiated by dividing the profit attributable to owners
if the Company by the weighted average number of equity shares outstanding
during the financial year, adjusted for bonus element in equity shares issued
during the year, if any and excluding treasury shares,

b. Diluted earnings per share

Diluted earnings per share adiusted the figures used in the determination of basic
earnings per share to take into account the after income tax effect of interest and
other financing costs associated with dilutive potential equity shares, and the
weighted average number of additional equity shares that would have been
cutstanaing assuming the conversion of all dilutive potential equity shares.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of
conditions that existed at the end of the reporting period, the impact of such
events is adjusted within the financial statemenis. Otherwise, events after the
balance sheet date of material size or nature are only disclosed.

Investment in subsidiaries and associates

investments in subsidiary and associate companies are carried at cost and fair
value (deemed cost) as per Ind AS - 101 and 109 less accumulated impairment
losses, if any. Where an indication of impairment exists, the carrying amount of
the investment is assessed and written down to its recoverable amount. On
disposal of investments in subsidiary companies, associate companies and joint
venture companies, the difference between net disposal proceeds and the
carrying amounts are recognized in the Statement of Profit and Loss.

When the company ceases to control the investment in subsidiary or associate
the said investment is carried at fair value through profit and foss in accordance
with [nd AS 109 “Financial instruments”.

Recognition Of NPA

Non-Performing Assets (NPA), if any, is recognized as per the prudential norms of
NMBFC Rules and Regulations of Reserve Bank of [ndia.






